Easy Search Results--Full Record

Article 5 of 6 Explanation

EXPLICIT SOLUTION OF A GENERAL CONSUMPTION PORTFOLIO PROBLEM WITH SUBSISTENCE CONSUMPTION AND BANKRUPTCY SETHI SP, TAKSAR MI, PRESMAN EL JOURNAL OF ECONOMIC DYNAMICS & CONTROL 16 (3-4): 747-768 JUL-OCT 1992

Document type: Article Language: English Cited References: 18 Times Cited: 7

Abstract: This paper solves a general continuous-time single-agent consumption and portfolio decision problem with subsistence consumption in closed form. The analysis allows for general continuously differentiable concave utility functions . The model takes into consideration that consumption must be no smaller than a given subsistence rate and that bankruptcy can occur. Thus the paper generalizes the results of Karatzas, Lehoczky, Sethi, and Shreve (1986).

KeyWords Plus: CONTINUOUS-TIME MODEL, OPTIMUM CONSUMPTION, INVESTMENT, POLICIES, RULES

Addresses: SETHI SP, UNIV TORONTO,TORONTO M5S 1V4,ONTARIO,CANADA SUNY STONY BROOK,STONY BROOK,NY 11794 ACAD SCI USSR,MOSCOW,USSR

Publisher: ELSEVIER SCIENCE BV, AMSTERDAM

IDS Number: JG928

ISSN: 0165-1889

Article 5 of 6

Acceptable Use Policy

Copyright © 2002 Institute for Scientific Information